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ZENITH ANNUAL INCOME FUND

Statement of Financi

31-Mar-18  30-Jun-17
Notes  Amount in Taka Amount in Taka
{ASSETS | As of 31 March 2018 |
;Cash and cash equivalent 6 50,297,956 -
iAccrued Income 7 952,255 g
iPreliminary Expenses 8 < 2,209,314 -
§Investment in marketable securities 9 47,426,508 -
iAdvances, Deposit & Prepayments 10 - -
iTotal Assets 100,886,033 -
EEQUITY & LIABILITIES
tUnit Capital Fund 11 100,000,000.00 -
gRetained earnings/(losses) 530,887.00 -
:Unit Premium/(Discount) 12 - -
iTotal Equity 100,530,887 -
‘Liabilities 355,146 -
i Accounts Payable 13 - -
iDividend Payable i -
gLiabilities for expenditures 14 355,146 -
iTotal equity & liabilities 100,886,033 .
ENAV at Cost Value 15 10.05 -
éNav at Market Value 15 9.86 -
ET hese financiff statement should be read in conjunction with the annexed notes
§ e é ~ /‘3'
: /Trustee Asset Manager
Investment Corporation of Bangladesh-iCB Zenith Investments Ltd.

:Dhaka Auditor

iDate: March 31, 2018



ZENITH ANNUAL INCOME FUND

Statement of Comprehensive Income
For the quarter ended March 31 2017

31-Mar-18 30-Jun-17

Particulars Notes Amount in Taka Amount in Taka
| As of 31 March 2018 |
Income
Interest income 16 577,835.00 -
Investment income 17 374,420 -
Total Income 952,255 -
Expenditure
Management Fee 310,167 -
Trustee Fee 20,529 -
Custodial Fee 6,966 -
Amortization of pre-operating expenses 8 42,900 -
Bank Charge & excise duty 18 6,831 -
Fund's annual fee - -
Trustee Meeting Expense - -
Audit fee - -
CBDL Expenses 5,975 -
Other Operating Expenses 19 28,000 -
Total Expenditure 421,368 -
Profit/(loss) before Provision and tax 530,887 -
Provision for diminution in value of investment - -
Profit/(loss) before tax 530,887 -
Provision for tax - -
Net profit/(loss) after tax 530,887 -
Profit brought forward - -
Profit Available for distribution 530,887 -
‘ Earning Per Unit 0.053 -

These financili] statements should be read in conjunction with the annexed notes.

Trustee Asset Manager
Investment Corporation of Bangladesh-ICB Zenith Investments Ltd.
Dhaka
Date: March 31,2018 Auditor



| ‘ ZENITH ANNUAL INCOME FUND

31-Mar-18 30-Jun-17
Amount in Taka Amount in Taka
. A) Cash flows from operating activities
- Net profit/(loss) after tax 530,887 -
. Items not involving movement of cash
Depreciation - I -
Operating profit/(loss) before working capital 530,887 -
Changes in working capital
Decrease/(increase) in current assets
Accrued Income (952,255) -
Preliminary Expenses (2,209,314) >
Advances, Deposit & Prepayments - -

(3,161,569) -
(Decrease)/increase in current assets
Accounts Payable - -

Liabilities for expenditure 355,146 -
355,146 -

(2,806,423) -

Cash flow from operating activities (2,275,536) -

B) Cash flows from investing activities

Investment in marketable securities | (47,426,508)| l -
Net cash used in investing activities (47,426,508) -

C) Cash flows from financing activities

Long-term loan B 5
Unit Premium/(Discount) & 5

Unit Capital Fund 100,000,000 -
Net cash flow from financing activities 100,000,000 -
D) Net changes in cash and cash equivalent (A+B+C) 50,297,956 -

| F) Opening cash and cash equivalent - b,

| F) Closing cash and cash equivalent (D+E) 50,297,956 -
These financial Mbe read in conjunction with the annexed notes.

’ Trustee Asset Manager ‘

. Investment Corporation of Bangladesh-ICB Zenith Investments Ltd.

. Dhaka

. Date: March 31, 2018

|
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Cash and cash equivalent

Cash at Bank Account No.
Bank Acc 1 SND 0570320000658
Investment in FDR
FDR 1 10552238379201
FDR 2 10552238379202
FDR 3 10552238379203
FDR 4 10552238379204

Cash with brokerage house
BO Account Cash Balance

Accrued Income

Accrued Interest on bank account no SND 0570320000658
Interest receivable from FDR

Dividend Receivable

Closing balance as at 31 March

Preliminary Expenses

Opening balance
Less: Amortization
Closing balance as at 31 March

Investment in marketable securities

Investment in listed securities - at cost

Amount in Taka

Amount in Taka

31-Mar-18

30-Jun-17

20,297,956

5,000,000
15,000,000
5,000,000
5,000,000

50,297,956

205,615
372,219
374,420

952,255

2,252,213
42,899

2,209,314

47,426,508

A schedule of detailed investment in listed marketable securities is given in Annexure - A

Advances, Deposits & Prepayments

Opening Balance

Addition during the period
Advance Trustee Fee
TDS receivable on interest from A/C No. 0570320000658
Advance Fund Annual fee

Adjustment during the period
Advance payment to ICB as trustee fee
TDS receivable on interest from A/C No. 0570320000658
Advance Fund Annual fee

Closing Balance as at 31 Mar

Closing balance comprises as follows:
Advance trustee fee to ICB

TDS receivable on interest from A/C No. 0570320000658
Advance Fund Annual fee
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Liabilities for expenditures

Opening Balance
Add: Addition during the period
Management fee payable to asset manager
Trustee fee payable
Custodial fee payable
Audit fee payable
Excise Duty on FDR Payable
Accrued CDBL monthly charge payable
Sub total
Less: Adjustment/Paid during the period
Closing Balance as at 30 June

Adjustment Details

Management fee payable to asset manager
Trustee fee payable

Custodial fee payable

Audit fee payable

Excise Duty on FDR Payable

Accrued CDBL monthly charge payable

Closing balance comprises as follows:
Management fee payable to asset manager
Trustee fee payable

Custodial fee payable

Audit fee payable

Excise Duty on FDR Payable

Accrued CDBL monthly charge payable
Other operating expenses

Dividend Payable
Opening Balance
Add: Payable during the year
Less: Paid During the year
Closing Balance

Net Asset Value (NAY) per unit

Total Equity fund

Retained Earning

Unit Premium/(Discount)

Net worth/asset of the fund (A)

Number of outstanding units (B)
Net asset value per unit (A/B) at cost

Amount in Taka

Amount in Taka

3i-Mar-18

30-Jun-17

310,167
20,529
6,966

6,167

355,146

355,146

310,167
20,529
6,966
6,167

355,146

100,000,000
530,887

100,530,887

10,000,000

10,000,000

10.05
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Total Equity fund

Retained Earning

Unit Premium/(Discount)

Unrealized Gain/(loss) from Investment
Net worth/asset of the fund (C)

Number of outstanding units (D)
Net asset value per unit (C/D) at market price

Interest Income

Interest from bank account no 0570320000658 with Mutual Trust Bank Ltd.

Interest from FDR

Total Interest from bank account
Accrued Interest on bank account no SND: 0570320000658 with MTBL
Accrued Interest on FDR with IDLC Finance Ltd.

Total Accrued interest on FDR

Total Interest Income

Investment income

Capital gain from investment in marketable securities
Dividend income from investment in marketable securities

Amount in Taka

Amount in Taka

31-Mar-18

30-Jun-17

100,000,000
530,887

(1,911,381)

98,619,506

10,000,000

10,000,000

9.86

205,615
372,219.18

577,835

577,835

374,420

374,420

A schedule of detailed investment income from listed marketable securities is given in Annexure - B

Bank Charges

Bank charges and excise duty
Other Operating Expenses

BO account annual charge

DSE Fees

Travel and conveyance

Advertising & Publication expenses
Entertainment Expenses

Printing, stationery, postage and others

6,831




